From: Paul Harris <pau!l@rain.co.za> 
Sent: Monday, 01 November 2021 22:41 


To: lawrence.mavundla@ gmail.com: rex@artslink.co.za; Leon 
Louw <leonlouwl@gmail.com>; robert@wassenaar.co.za; 
johanna@agencyselection.co.za 


Subject: Free Market Foundation 


Greetings 


| write to you as a Supporter of The Free Market Foundation since its 
inception. By way of introduction, | was one of the founders of Rand 
Merchant Bank and its chairman for many years before becoming the CEO 
of the FirstRand Group which included FNB, RMB, Wesbank and 
Momentum and interests in Discovery and Outsurance. | have served on 
several boards in the Group, Remgro and am currently chairman of the 
data company, Rain. | was one of the original founding members of a 
think tank started by Leon Louw and some of his associates in the mid- 
70s that was a precursor to FMF. They had a newsletter titled 

‘The Individualist” and | was one of the original subscribers. 


| have been a great admirer of the work that the Free Market Foundation 
has done over many years. What has appealed to me is that they are non- 
aligned to any political party and therefore have been a credible voice 
that has the ear of senior people in government and influence makers 
specifically because they are seen as objective and non-aligned. Some of 
the work they have done over the years in lobbying behind-the-scenes, 
under the radar, and exposing decision-makers to objective facts and 
analysis has in many cases been groundbreaking. Flowing from my 
exposure to what they have done, | have had them present to several 
companies including FNB and Remgro in order to solicit funding for their 
general expenses and for specific projects. | am pleased to say that this 
has resulted directly in significant donations from FNB and Remgro and 
indirectly from other companies to whom | have endorsed FMF. 


| have been horrified by what | have read in the press regarding the 
“board room squabbles” in FMF. | cannot understand why it is necessary 
to formalize the structure. A loose affiliation of like-minded people with a 
mission to inform and influence people that make decisions with objective 
research and opinion is surely good enough. The concept of supporting, 
or specifically targeting a political party, as appears to be the case with a 
faction of the FMF targeting the ANC, runs counter to all the very basis of 
the support they have received from all the entities | have been 
associated with. Proper governance and looking after donor funds does 
not depend on having a formal structure. From what | see, | simply 
cannot understand that the stakes can be so high for individuals that they 
are prepared to allow this to be played out in public. The mere thought of 
it resulting in litigation in the courts is suicidal for FMF. Surely if there are 
people that feel that they should be aligned to, or go against any political 
party, they should not try to fundamentally change the non-aligned and 


objective ethos of the FMF but rather start their own organization with 
alternative objectives. 


I am deeply embarrassed about having associated my name with 
endorsing FMF and soliciting donations given what is now happening. | will 
certainly be recommending that they cease supporting FMF as it is 
currently being managed. 


Yours faithfully 
Paul Harris 


